Nnited States Senate

WASHINGTON, DC 20510

October 6, 2005

President George W. Bush
The White House

1600 Pennsylvania Avenue
Washington, D.C. 20500

Dear Mr. President;

Sky high gas prices have created a crisis for American families and businesses.
As Americans struggle to fill their gas tanks, the oil and gas companies are filling their
pockets with historic profits. Bold and decisive Presidential leadership is required. We
urge you to convene immediately a summit at the White House of oil and ;gas company
CEOs to call on them to be good corporate citizens by reducing their prices.

The price for a gallon of gas is now the highest it has been in more than twenty
years. It jumped 12 cents in just the last week and now averages almost $3 a gallon, with
many Americans paying as much as $3.50 for just one gallon of gas. These prices are
hurting everyone, from families getting children to school and commuting to work to
small businesses like the florist delivering flowers and our larger employers trying to get
goods to their stores. Meanwhile, the oil and gas company profits continue to soar, with
projected earnings growth for 2005 ranging from 50% to more than 100%.

This all comes at a time when America is facing a crisis caused by Hurricanes
Katrina and Rita. In response, we have seen an outpouring of generosity and selflessness
throughout the nation. Many families and companies are putting the needs of hurricane
victims first and opening their hearts, homes and wallets. |

In times of national crisis, corporations have been called upon to act in the
national interest. In 1962, as our country faced an economic crisis at home and foreign
policy crises abroad from Berlin to Vietnam, the steel industry jacked up prices.
President Kennedy called the CEOs of the steel industry to the White House. He
forcefully made the case for the American people: he said the steel industry action was
“wholly unjustified and an irresponsible defiance of the public interest.” President
Kennedy publicly pressed them hard -- and prices decreased. |

We urge you to follow President Kennedy’s example. Call in the oil and gas
CEOs and tell them to cut their prices. Tell them that profiteering at a tirTe of national

need is unacceptable. |
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We have never before had a President, Vice President or Administration as close
to the oil, gas and energy industry as yours is. This was demonstrated when, at the
beginning of your administration, you convened a White House energy task force to draft
a national energy policy. As we now know, large parts of that policy wer drafted by
your friends, allies and supporters in the oil, gas and energy industries. ‘

Mr. President, if you can call on the oil, gas and energy industries to wrlte
national policy that benefits them, then you can certainly call them to the
behalf of the American people at this time of national need. America ne¢ds your
leadership to prevail upon them to reduce gas prices and other fuel prices now.

Sincerely,
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